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- Consolidated Financial Results (1) @
march 2025 Period 3Q Ni=2=20

Operating profit recovered to the previous vear’s level by virtue of following reasons
: Electronics and Medical & Precision Devices performed well

Mobility’s order environment improved in 3Q. (Unit: Millions of JPY)
March 2024 Period March 2025 Period
c{e)

Net Sales 30,946 33,738 109% 2,792
Operating Profit 1,483 1,482 100% Al
Ordinary Profit 1,656 1,572 95% A 384

Profit 1,128 1,085 96% A43

[Net Sales] [Operating Profit]

<Main factors >

-Increase in base pay and other labor costs + 148

-Increased R&D expenditure +24

-Increase in depreciation (ERP system replacement, etc.)+49
- Increase in other activity expenses, etc. +62

<Main factors >
- Increase in revenue, etc.
due to increased sales +321
- Reduced power costs +9
-Increased repair costs/\48
(Increased expenses)

March 2024 Electronics Mobility Medical & Other, March 2025 March 2024 Change in_ Change in March 2025
period 3Q PDreC|S|on Adjustment period 3Q period 3Q gross profit SG&A period 3Q
evices
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サマリー

						March 2024 Period 3Q		March 2025 Period 3Q		YoY		Change

				Net Sales		30,946		33,738		109%		2,792

				Operating Profit		1,483		1,482		100%		▲1

				Ordinary Profit		1,656		1,572		95%		▲84		短信と不一致 タンシン フイッチ

				Profit		1,128		1,085		96%		▲43		短信と不一致 タンシン フイッチ





連結業績(1)売上高

				ppt用調整 ヨウ チョウセイ				△8000																元 モト



								23/3期1Q キ										24/3期1Q キ		グラフ用調整 ヨウ チョウセイ								23/3期1Q キ										24/3期1Q キ

								24/3期  キ		エレクトロ
ニクス		モビリティ		医療
精密機器		その他�調整 タ チョウセイ												24/3期  キ		エレクトロ
ニクス		モビリティ		医療
精密機器		その他�調整 タ チョウセイ

				表作成用数式 ヒョウ サクセイヨウ スウシキ						1,162		1,332		1,862		2,151								表作成用数式 ヒョウ サクセイヨウ スウシキ						9,162		9,332		9,862		10,151

								1,162		170		530		289		77		2,225		77								9,162		170		530		289		77		10,148

				値入力 アタイ ニュウリョク		23/3期1Q				4,139		3,620		1,439		-37								値入力 アタイ ニュウリョク		FY22				4,139		3,620		1,439		-37

						24/3期1Q				4,309		4,150		1,728		40										FY23				4,309		4,150		1,728		40



23/3期1Q	24/3期1Q	1162	1332	1862	2151	23/3期1Q	24/3期1Q	1162	170	530	289	77	2225	



9,162

10,148

+170

+77

+530

+289

エレクトロ
ニクス

モビリティ

医療
精密機器

その他
調整



連結業績(1)営業利益

				ppt用調整 ヨウ チョウセイ				△8000														元 モト

								23/3期1Q キ								24/3期1Q キ		グラフ用調整 ヨウ チョウセイ								23/3期1Q キ										24/3期1Q キ

								24/3期  キ		操業度 ソウギョウ ド		労務費
人件費 ロウムヒ ジンケンヒ		その他
固定費 タ コテイヒ												24/3期  キ		エレクトロ
ニクス		モビリティ		医療
精密機器		その他�調整 タ チョウセイ

				表作成用数式 ヒョウ サクセイヨウ スウシキ						1,162		1,332		1,862								表作成用数式 ヒョウ サクセイヨウ スウシキ						9,162		9,332		9,862		10,151

								1,162		170		530		289		2,225		77								9,162		170		530		289		77		10,148

				値入力 アタイ ニュウリョク		23/3期1Q				4,139		3,620		1,439								値入力 アタイ ニュウリョク		FY22				4,139		3,620		1,439		-37

						24/3期1Q				4,309		4,150		1,728										FY23				4,309		4,150		1,728		40



23/3期1Q	24/3期1Q	1162	1332	1862	23/3期1Q	24/3期1Q	1162	170	530	289	2225	



9,162

10,148

+170

+77

+530

+289

エレクトロ
ニクス

モビリティ

医療
精密機器

その他
調整

22/3期

23/3期

労務費
人件費

操業度

その他
固定費

1,342

1,912

△229

△188

＋987



連結業績(2)



						営業利益 エイギョウ リエキ						経常利益 ケイジョウ リエキ						当期純利益 トウキ ジュン リエキ

								営業外収益 エイギョウガイ シュウエキ		営業外費用 エイギョウガイ ヒヨウ				特別利益 トクベツ リエキ		特別損失＋法人税等合計 トクベツ ソンシツ

				表作成用数式 ヒョウ サクセイヨウ スウシキ				487		527				528		337														雑収入 ザッシュウニュウ		スクラップ

				値入力 アタイ ニュウリョク		487		106		66		528		0		191		335										NIP		14				環境対策引当戻入・廃ﾌﾟﾗ売却・補償費・金型廃棄 カンキョウ タイサク ヒキアテ モドシイレ ハイ バイキャク ホショウ ヒ カナガタ ハイキ

																												BF		9		12

																												KF		9		10

																												VF		6		5



営業利益	経常利益	当期純利益	487	527	528	337	営業利益	経常利益	当期純利益	487	106	66	528	0	191	335	



487

528

335

+106

△66

±0

△191



【×】売上営利推移

										FY2019		FY2020		FY2021		FY2022

								売上高 ウリアゲ ダカ		43,494		39,985		35,491		37,500

														8,475		9,000

								営業利益 エイギョウ リエキ		1,274		635		1,342		1,550



営業利益	

FY2019	FY2020	FY2021	FY2022	1274	635	1342	1550	売上高	

FY2019	FY2020	FY2021	FY2022	43494	39985	35491	37500	



売上高の推移



売上高	

FY2019	FY2020	FY2021	FY2022	43494	39985	35491	37500	FY2019	FY2020	FY2021	FY2022	8475	9000	



営業利益の推移



営業利益	

FY2019	FY2020	FY2021	FY2022	1274	635	1342	1550	





【×】セグメント数値設定

						FY2021								FY2022						FY2021				FY2022

						売上（旧） ウリアゲ キュウ		売上（新） ウリアゲ シン		営利 エイリ		売上（旧→新への比率） ウリアゲ キュウ シン ヒリツ		売上（旧） ウリアゲ キュウ		売上（新） ウリアゲ シン		営利 エイリ		営利率（旧） エイリ リツ キュウ		営利率（旧） エイリ リツ キュウ		営利率（旧） エイリ リツ キュウ		営利率（旧） エイリ リツ キュウ

				エレクトロニクス		196		165		13.2		84.2%		198		167		12.0		6.7%		8.0%		6.1%		7.2%		売上前年並み、投資による減価償却増、営業活動費増 ウリアゲ ゼンネン ナ トウシ ゲンカ ショウキャク ゾウ エイギョウ カツドウ ヒ ゾウ

				モビリティ		181		131		10.4		72.4%		200		145		12.5		5.7%		7.9%		6.3%		8.6%		NMHの黒字化、パススルー事業の収益改善 クロジカ ジギョウ シュウエキ カイゼン

				医療精密 イリョウ セイミツ		63		59		-0.2		93.7%		65		61		1.0		-0.3%		-0.3%		1.5%		1.6%		受注回復と前年ロックダウン影響の改善 ジュチュウ カイフク ゼンネン エイキョウ カイゼン

				その他 タ						-10.0				2		2		-10.0

				本社費 ホンシャ ヒ

				連結合計 レンケツ ゴウケイ		440		355		13.4				465		375		15.5		3.0%		3.8%		3.3%		4.1%





Sheet1



				事業セグメント ジギョウ				2020年度 ネン ド						2021年度 ネン ド						2022年度 ネン ド

								計画				実績
（計画比） ケイカク ヒ		計画 ケイカク				実績
（計画比） ケイカク ヒ		計画 ケイカク				見通し
（計画比） ミトオ ケイカク ヒ

				エレクトロニクス		売 上 高		165億円		→		176億円		170億円 オク		→		196億円		180億円		→		198億円

												(107%)						(115%)						(110%)

						営業利益		10億円		→		10.3億円		11億円		→		13.2億円		12億円		→		12億円

												(103%)						(120%)						(100%)

				モビリティ		売 上 高		160億円		→		159億円		170億円		→		181億円		180億円		→		200億円

												(99%)						(106%)						(111%)

						営業利益		4億円		→		4.8億円		    9億円		→		10.4億円		11.5億円		→		12.5億円

												(120%)						(116%)						(109%)

				医療・
精密機器		売 上 高		60億円		→		59億円		60億円		→		63億円		65億円		→		65億円

												(98%)						(105%)						(100%)

						営業利益		△0.5億円		→		△0.4億円		±0円		→		△0.2億円		1億円		→		1億円

												(ー%)						(ー%)						(100%)






. Consolldated Financial Results (2) @
ziMarch 2025 Period 3Q NI=2=20

Interest expenses, Fee 240 (Unit: Millions of JPY)
Other non-operating income A55
Exchange loss 432 [Gain on sale of fixed assets +4 ]

1,482

Interest income and Dividends + 70

Gain on scrap sales +65

Other non-operating income + 82

Corporate tax, etc. A487

Loss on sale of fixed assetsA4]

Operating Ordinary

profit profit Profit

Copyright (C) NIPPO LTD. All Rights Reserved. 2



-
T

. :
ﬂgrch 2025 Period

Full-year Forecast

Mo

Full-year earnings forecast has been maintained by virtue of following reasons

» Electronics and Medical & Precision Devices are expected to remain strong in 4Q

Mobility is expected to maintain the 3Q performance levels.

March 2025 March 2025

(Unit: Millions of JPY)

REINEIS

period 3Q period Progress
(results) (forecast)
Net sales 33,738 42,000/ 80.3%
Operating
profit 1,482 1,950 76.00/0
Ordinary
profit 1,572 1,950 80.60/0
Profit 1,085 1,380 78.6%
(March 2024
Annual period) 76]PY|
dividend 743PY Per share
Per share

1.Full-Year Financial Results Forecasts

Given the 4Q outlook as shown below, we have maintained
the full-year earnings forecast announced on May 15, 2024.
[4Q outlook]

DElectronics: The positive impact of growing demand for
Al-related components is expected to continue.

@Medical & Precision Devices: The positive impact of cost
reduction activities are expected to continue.

(®Mobility: Performances are to maintain the same level as
3Q, when the negative impact of the external environment
was mitigated.

2.Annual Dividend Forecasts

Along with the full-year financial results forecast, the annual
dividend of ¥76 per share is also unchanged.

X These consolidated forecasts are based on available data as of the date of this press release and performance may
differ materially from these forecasts owing to a variety of factors. In the event that it is deemed necessary to
revise the outlook for full-year earnings forecasts, we will make another announcement.

Copyright (C) NIPPO LTD. All Rights Reserved.



Results by Segments_ Electronics @N|ppo

Net Sales Ratio (Unit: Millions of JPY)
by Segments Mar 2024 Mar 2025
T
Net sales 13,646 15,727 115% +2,081
Operating Profit 979 1,239 127%  +260

« Although the impact of advance costs associated with the launch of the dry film
business at the Thailand (Korat) factory continues, orders have recovered as the
impact of inventory adjustments of smartphone-related materials has improved.

46.49

3Q

Summary |° In addition, orders for wiring board materials were strong due to the demand

expansion for Al-related servers, and orders for dry films from the Vietnam
factory and wafer polishing carriers from the Okinawa factory remained strong,
resulting in increased sales and profits.

Progress Mar 2025
9 Magrzigj4 period YoY Change
1-3Q P (forecast)

80.7% et sales 18,904 19,500 103%  +596
Operating Profit 1,272 1,500 118% +228

« In the 4Q, the impact of advance costs for the dry film business at the Thailand
(Korat) factory will continue, and the outlook for a recovery in semiconductor-
_ related demand other than Al-related demand and smartphone-related
Full-year . - - .
Forecast dema_md is unclegr. Taking into account strong_or_ders for_ wiring board_materlals,
dry film at the Vietnam factory, and wafer polishing carriers at the Okinawa
factory, however, we have revised its full-year forecast upward from

1,400M ¥ to 1,500M ¥

Copyright (C) NIPPO LTD. All Rights Reserved. XThis is the amount before consolidation adjustments between segments. 4



esults by Segments__ Mobility @Nlp;o

Net Sales Ratio (Unit: Millions of JPY)
Net sales 12,425 12,622 102% +197
37.3% Operating Profit 1,179 871 74% A308

« The following negative impacts 1)~3), which had continued until the 2Q,
improved from the 3Q onwards, and the profitability of ASEAN factories improved),
1) Operation suspension due to the automakers testing issues, 2) slowing orders

3Q for powertrain parts for China, 3) sluggish car sales in the Thailand market,
Summary

« Sales increased while profits decreased due to start-up costs (advance costs) for
newly ordered products (brake control-related parts) at the Vietnam factory and
the impact of decreased profits at ASEAN factories until the 2Q.

Mar 2025
Progress Magrzigj4 period Change
1-3Q P (forecast)

78.4% Net sales 16,578 16,100 97% N478
Operating Profit 1,543 1,250 81% AN293

« The order environment in 4Q is expected to remain at the same level as in 3Q,
but this will not be enough to cover the profit decline up to 2Q. Therefore, the

Full-year full-year forecast has been revised downward from 1,400M ¥ to 1,250M ¥ .
Forecast

« We will continue cost reduction projects, including expansion of fully-automatic
and semi-automatic production lines to group companies.

Copyright (C) NIPPO LTD. All Rights Reserved. XThis is the amount before consolidation adjustments between segments. 5



oy

" 1“2 _ Medical & Precision Devices

o
Net Sales Ratio (Unit: Millions of JPY)

by Segments Mar 2024 Mar 2025
R
‘ Net sales 4,998 5,532 111%  +534
16.3% Operating Profit 104 316 304%  +212

« Orders for medical devices parts at the Thailand (Korat) factory are trending

Resm—
NIi==20

steadily.
3Q « Although orders for printer-related parts decreased at the Thailand (Korat)
Summary factory, the Vietnam and Philippines factories performed steadily, and cost

reduction activities also had an effect. Therefore, sales and profits increased
as the Medical & Precision Devices segment.

P Mar 2025
rogress Ma;rzigj4 pgriod YoY Change
1-3Q P (forecast)
82.6% Net sales 6,617 6,700 101% +83
Operating Profit 166 350 211% +184

« Orders for medical equipment parts at the Thailand (Korat) factory are
expected to remain strong.

Full-year | .  Aithough orders for printer-related parts are expected to continue to decline at
Forecast the Thailand (Korat) factory, full year earing forecast were revised upwards
from 300M ¥ to 350M ¥, taking into account the positive impact of cost
reduction activities and business performance up to the 3Q.

Copyright (C) NIPPO LTD. All Rights Reserved. XThis is the amount before consolidation adjustments between segments. 6



[Reference]

: .‘.Consolldated Balance Sheet

@NIPPO

S19SSY

March 2025 Period 3Q

(Unit: Millions of JPY)

Copyright (C) NIPPO LTD. All Rights Reserved.

March
Ma;fahriggz“ 2025 Change MaEZTé? = M;grcigdzgéS Chirigs
Mairfeje| 50)
Current liabilities 12,557
Current assets 17,753| 18,362 +609 d 12,228 £332
N d ble,
et%t.es and accounts payable 8,212 7 863 A349
Cash and deposits 5,679 6,174 +495 Sl Bereig, G 1,886 2 004 +118
Lease obligations, installment
Notes and 300
accounts 7,917 8,115 +198|| = payables 296 N4
receivable, etc. % Bk 2,158 2,060 AO8
Inventories 3,274 3,283 +9 @ | Non-current liabilities 3,405 3,958 +553
Long-term borrowing 593 853 +260
Other 882 Lease obligations, long-term
e £93 installment payables 435 470 +35
Pon-current 13,002| 13,443|  +441 Other 2,376|  2,634| +258
" Total 15,963 16,183 +220
angible fixe
assets 8,376 9,178 +802 Share capital 3,137 3,137 -
Intangible assets 512| 472|140 || Z | Trcasury shares o oo 8,662  9,102| +440
Q | Accumulated other comprehensive
Investments and % income 2,991 3,381 +390
other assets 4,113 3,792 A321|| &6 Non-controlling interests 1 1 +0
Total 14,792 15,622 +830
Total 30,755 31,806| +1,051 Total 30,755| 31,806| +1,051




peosiact @Nlppo

IR staffs: Hirotsugu Mizuguchi, Shinya Fujinami, Chie Koshimizu
Corporate Planning Division
Nippo Ltd.

+81-52-218-3161

Forward-looking Statements

This document is intended solely to provide information to investors; it is not intended to solicit transactions.
The forward-looking statements regarding business results etc. are made based on various data that are
believed to be reliable but we do not guarantee its accuracy or safety. Please be aware that our future
performance may differ from our current forecasts.

This document is presented on the assumption that investors will use it at their own discretion and
responsibility, regardless of the purpose for which such investors use it, and Nippo shall bear no
responsibility under any circumstances.

X Exchange rate used in this forecasts are 1USD =150JPY. 1TB= 4.0]JPY

This document has been translated from the Japanese original for reference purposes only. In the event of any
discrepancy between this translated document and the Japanese original, the original shall prevail. The Company
assumes no responsibility for this translation or for direct, indirect or any other forms of damages arising from the
translation.
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https://www.nip.co.jp/english/
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